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(Q�ODV�'LUHFWULFHV�VH�FRQVLGHUDQ�ORV�JDVHV�GH�HIHFWR�LQYHUQDGHUR�GLUHFWR��GLy[LGR
GH� FDUERQR� �&2���� PHWDQR� �&+���� \� y[LGR� QLWURVR� �1�2��� ORV� GH� HIHFWR
LQYHUQDGHUR�LQGLUHFWR��PRQy[LGR�GH�FDUERQR��&2���y[LGRV�GH�QLWUyJHQR��12[��
FRPSXHVWRV� RUJiQLFRV� YROiWLOHV� GLVWLQWRV� GHO� PHWDQR� �&29'0��� KDORFDUEXURV
�+)&�� 3)&�� KH[DIOXRUXUR� GH� D]XIUH� �6)���� \� GLy[LGR� GH� D]XIUH� �62���� � /RV
FRPSXHVWRV� KDORJHQDGRV� �HV� GHFLU�� ORV� FORURIOXRURFDUERQRV� �&)&��� HO
KLGURFORURIOXRURFDUERQR�����+&)&������ORV�KDORQHV��HO�FORURIRUPR�PHWtOLFR�\�HO
WHWUDFORUXUR� GH� FDUERQR�� QR� VH� KDQ� LQFOXLGR� GHELGR� D� TXH� HVWRV� JDVHV� VRQ
FRQVLGHUDGRV�SRU�WRGRV��ORV�SDtVHV�TXH�FXPSOHQ�ORV�FRPSURPLVRV�GHO�3URWRFROR
GH�0RQWUHDO�

$XQTXH� QR� VH� SUHVHQWDQ�PpWRGRV� GH� HVWLPDFLyQ�� VH� DQLPD� D� ORV� SDtVHV� D� TXH
LQIRUPHQ� GH� FXDOTXLHU� HPLVLyQ� R� UHPRFLyQ� TXH� FRQVLGHUHQ� VLJQLILFDWLYD� SDUD� HO
FDPELR� FOLPiWLFR�� VLHPSUH� TXH� GLVSRQJDQ� GH� GDWRV�� � /RV� SURFHGLPLHQWRV� SDUD
LQIRUPDU� GH� RWURV� JDVHV� VH� WUDWDQ� HQ� HO� 9ROXPHQ� �� GH� ODV� 'LUHFWULFHV�
,QVWUXFFLRQHV�SDUD�UHDOL]DU�HO�LQIRUPH�

3DUD�HVWLPDU�ODV�HPLVLRQHV�\�UHPRFLRQHV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�KD\�TXH
HPSH]DU� SRU� SUHSDUDU� XQ� SODQ� R� HVWUDWHJLD�� � (O� SULPHU� SDVR� FRQVLVWH� HQ
GHWHUPLQDU�ODV�GLIHUHQWHV�DFWLYLGDGHV�GHO�SDtV�TXH�SXHGHQ�VHU�IXHQWH�R�VXPLGHUR
GH�HPLVLRQHV���(Q�VHJXQGR�OXJDU��VHUi�QHFHVDULR�HVWDEOHFHU�ODV�SULRULGDGHV�SDUD�ORV
WUDEDMRV� GH� LQYHQWDULR� WRPDQGR� HQ� FXHQWD� YDULDV� FRQVLGHUDFLRQHV�� � /D� SULPHUD
UDGLFD�HQ�ODV�SULRULGDGHV�HQWUH�ORV�GLVWLQWRV�JDVHV�GH�HIHFWR�LQYHUQDGHUR���(O�,3&&
KD� UHFRPHQGDGR� RWRUJDU�Pi[LPD� SULRULGDG� D� ORV� JDVHV� GH� HIHFWR� LQYHUQDGHUR
GLUHFWR��&2���&+���\�1�2���/D�VHJXQGD�HV�OD�LPSRUWDQFLD�UHODWLYD�GH�ODV�IXHQWHV�\
VXPLGHURV�GH�JDVHV�GH�HIHFWR�GH�LQYHUQDGHUR�GHQWUR�GHO�SDtV��\�OD�GLVSRQLELOLGDG
GH� LQIRUPDFLyQ� UHOHYDQWH�� � )LQDOPHQWH�� XQD� YH]� HVWDEOHFLGDV� ODV� SULRULGDGHV
LQLFLDOHV��VH�GHEHUi�LGHQWLILFDU�\�DVLJQDU�UHFXUVRV�SDUD�GHVDUUROODU�HO�LQYHQWDULR�

(O�9ROXPHQ���SURSRUFLRQD�XQD�GHVFULSFLyQ�GH�ODV�IXHQWHV�\�VXPLGHURV�GH�JDVHV�GH
HIHFWR�LQYHUQDGHUR���(Q�ODV�(YDOXDFLRQHV�&LHQWtILFDV�GHO�,3&&�GH������������\�HQ
HO�6XSOHPHQWR�GH������VH�SUHVHQWD�OD�PDQHUD�HQ�TXH�VH�HQWLHQGHQ�HQ�OD�DFWXDOLGDG
ODV� FRQWULEXFLRQHV� GH� GLVWLQWDV� DFWLYLGDGHV� GH� IXHQWH� \� VXPLGHUR� D� ORV� EDODQFHV
DWPRVIpULFRV�PXQGLDOHV�GH�&2���&+��\�1�2��(VD�LQIRUPDFLyQ�SXHGH�VHU�WRPDGD
HQ�FXHQWD�SRU�ORV�H[SHUWRV�QDFLRQDOHV�D�OD�KRUD�GH�GHWHUPLQDU�OD�SULRULGDG�GH�ODV
PHGLGDV� QHFHVDULDV� SDUD� UHDOL]DU� HO� LQYHQWDULR� QDFLRQDO�� 6LQ� HPEDUJR�� OD
LPSRUWDQFLD� UHODWLYD� GH� ODV� FDWHJRUtDV� GH� IXHQWH� \� VXPLGHUR� HQ� XQ� SDtV
GHWHUPLQDGR�SXHGH�VHU�PX\�GLIHUHQWH�GH�ODV�PLVPDV�D�QLYHO�JOREDO�
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$�FRQWLQXDFLyQ�VH�GHVFULEHQ�ODV�HWDSDV�
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� (VWXGLDU�DWHQWDPHQWH�ODV�,QVWUXFFLRQHV�SDUD�UHDOL]DU�HO�LQIRUPH

([DPLQDU�FRQ�DWHQFLyQ�HVSHFLDO�ODV�,QVWUXFFLRQHV�SDUD�UHDOL]DU�HO�LQIRUPH
�9ROXPHQ� �� GH� ODV� 'LUHFWULFHV� GHO� ,3&&�� SDUD� FRQRFHU� ORV� GDWRV
UHTXHULGRV�� &RQVXOWDU� GHWHQLGDPHQWH� HO� &DStWXOR� ���&RPSUHQVLyQ� GHO
PDUFR�FRP~Q�GHO�LQIRUPH��HQ�TXH�VH�SUHVHQWDQ�ODV�GHILQLFLRQHV�HVWiQGDU
GH�ORV�FRQWDPLQDQWHV��ODV�XQLGDGHV��ODV�FDWHJRUtDV�GH�IXHQWH�\�VXPLGHUR�\
ORV�SHUtRGRV�GH�WLHPSR�

� 'HILQLU� ODV� IXHQWHV� \� VXPLGHURV� SULRULWDULRV� \� ORV� JDVHV� GH� HIHFWR
LQYHUQDGHUR�SULRULWDULRV���(Q�~OWLPR�WpUPLQR��FDGD�SDtV�GHEHUtD�LQIRUPDU
GH� WRGDV� ODV� IXHQWHV� \� DEVRUFLRQHV� LPSRUWDQWHV� GH� WRGRV� ORV� JDVHV� GH
HIHFWR� LQYHUQDGHUR�� 6LQ� HPEDUJR�� HQ� OD� SUiFWLFD�� ORV� SDtVHV� TXH� WLHQHQ
SRFD� H[SHULHQFLD� DQWHULRU� \� TXH� HVWiQ� GDQGR� ORV� SULPHURV� SDVRV� SDUD
SUHSDUDU�VXV� LQYHQWDULRV�QDFLRQDOHV�SRGUtDQ�SUHIHULU�GDU�SULRULGDG�D� ORV
JDVHV�\� ODV� IXHQWHV�DWHQGLHQGR�D�VX� LPSRUWDQFLD�UHODWLYD�FRQ�UHVSHFWR�D
ORV�WRWDOHV�JOREDOHV�\�QDFLRQDOHV���(O�KHFKR�GH�HPSH]DU�SRU�ODV�IXHQWHV�GH
PD\RU� SULRULGDG� UHGXFLUi� OD� FDUJD� LQLFLDO� GH� ORV� H[SHUWRV� QDFLRQDOHV� \
SHUPLWLUi�LQIRUPDU�PiV�UiSLGDPHQWH�GH�ORV�UHVXOWDGRV�FODYH�HQ�ORV�IRURV
LQWHUQDFLRQDOHV�

$� FRQWLQXDFLyQ� VH� HQXPHUDQ� ODV� SULRULGDGHV� JHQHUDOHV� SDUD� ORV� SDtVHV
TXH�SUHSDUDQ�LQYHQWDULRV��HQ�RUGHQ�GH�PD\RU�D�PHQRU�SULRULGDG��

• &2��SURFHGHQWH�GH�IXHQWHV�GH�HQHUJtD

• &2��SURFHGHQWH�GHO�FDPELR�GHO�XVR�GH�OD�WLHUUD

• &+�� GH� ODV� SULQFLSDOHV� FDWHJRUtDV� GH� IXHQWH�� SURGXFFLyQ� GH� DUUR]�
PLQHUtD�GH�FDUEyQ��SHWUyOHR�\� JDV�QDWXUDO�� IHUPHQWDFLyQ�HQWpULFD� \
PDQHMR� GHO� HVWLpUFRO�� YHUWHGHURV� \� RWURV� UHVLGXRV� \� TXHPD� GH
ELRPDVD�

• 1�2�SURFHGHQWH�GH�OD�DJULFXOWXUD

• 2WURV�JDVHV�GH�HIHFWR�LQYHUQDGHUR

(VWH� /LEUR� GH� 7UDEDMR� SURSRUFLRQD� PpWRGRV� VHQFLOORV� SDUD� WRGDV� ODV
FDWHJRUtDV� DQWHULRUHV�GH�&2���&+

�
� \�1�2�SDUD� D\XGDU� D� ORV� H[SHUWRV

QDFLRQDOHV�HQ�ORV�FDPSRV�GH�DOWD�SULRULGDG���/RV�SDtVHV�SXHGHQ�PRGLILFDU
ODV� SULRULGDGHV� SURSXHVWDV� DWHQGLHQGR� D� OD� LPSRUWDQFLD� GH� HVDV
DFWLYLGDGHV�GH�IXHQWH�\�VXPLGHUR�HQ�VX�SURSLR�FRQWH[WR�QDFLRQDO�
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(Q�HO�/LEUR�GH�7UDEDMR�VH�SUHVHQWDQ�PpWRGRV�SRU�GHIHFWR�SDUD�OD�HVWLPDFLyQ
GH� FDGD� XQD� GH� ODV� FDWHJRUtDV� SULQFLSDOHV� GH� IXHQWHV� GH� &2��� &+��� 1�2�
KDORFDUEXURV� �+)&�� 3)&�� KH[DIOXRUXUR� GH� D]XIUH� �6)���� \� SUHFXUVRUHV� GHO
R]RQR� \� DHURVROHV�� (O� 0DQXDO� GH� 5HIHUHQFLD� FRQWLHQH� LQIRUPDFLyQ
FRPSOHPHQWDULD� VREUH� HVRV� PpWRGRV� \� RSFLRQHV� PiV� GHWDOODGDV�� � (VRV
PpWRGRV� VH� HQFXHQWUDQ� HQ� YDULDV� HWDSDV� GH� FRPSUREDFLyQ� \�� SRU� OR� WDQWR�
WLHQHQ�GLVWLQWRV�QLYHOHV�GH�ILDELOLGDG�R�³FDOLGDG´���/D�PHWRGRORJtD�SRU�GHIHFWR
GHO� ,3&&� DVSLUD� D� SURSRUFLRQDU� ORV� SURFHGLPLHQWRV� UHDOLVWDV� PiV� VHQFLOORV
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TXH�SXHGHQ�HPSOHDU�ORV�SDtVHV�D�OD�KRUD�GH�FUHDU�LQYHQWDULRV�GH�HPLVLRQHV�GH
JDVHV� GH� HIHFWR� LQYHUQDGHUR�� � 6H� SUHVHQWDQ� YDORUHV� SRU� GHIHFWR� SDUD� ORV
IDFWRUHV�GH�HPLVLyQ�\��DOJXQRV��GDWRV�GH�DFWLYLGDG���&RPR�OD�LQIRUPDFLyQ�SRU
GHIHFWR� VXHOH� VHU� JHQHUDO� \� DSOLFDEOH� D� WRGRV� ORV� SDtVHV� GHO�PXQGR�� SRGUtD
RFXUULU�TXH�QR�SHUPLWD�GDU�FXHQWD�GH�ODV�YDULDFLRQHV�HQ�ODV�DFWLYLGDGHV�D�QLYHO
UHJLRQDO� \� QDFLRQDO� TXH� SXHGDQ� LQIOXLU� VLJQLILFDWLYDPHQWH� HQ� ORV� QLYHOHV� GH
HPLVLyQ�� �1R�REVWDQWH�� HO�/LEUR�GH�7UDEDMR� VLUYH�GH� SXQWR� GH� SDUWLGD� SDUD
PXFKRV�SDtVHV�TXH�SUHSDUDQ�LQYHQWDULRV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�SRU
SULPHUD�YH]�

/RV� SDtVHV� SXHGHQ� XVDU� PHWRGRORJtDV�� IDFWRUHV� GH� HPLVLyQ� R� GDWRV� GH
DFWLYLGDG�PiV�GHWDOODGRV��VLHPSUH�TXH�VHDQ�FRPSDWLEOHV�FRQ�ODV�FDWHJRUtDV�GH
IXHQWHV� GHO� ,3&&�� \� TXH� VH� SXHGD� GHPRVWUDU� TXH� SHUPLWHQ� REWHQHU
UHVXOWDGRV�FRKHUHQWHV�\�H[DFWRV���/RV�IDFWRUHV�GH�HPLVLyQ�SRU�GHIHFWR�\�ORV
GDWRV�GH�DFWLYLGDG�WDPELpQ�SURSRUFLRQDQ�SXQWRV�GH�FRPSDUDFLyQ�~WLOHV�SDUD
ORV�VXSXHVWRV�QDFLRQDOHV�� �6L� ORV�GDWRV�GH�XQ�SDtV� YDUtDQ� FRQVLGHUDEOHPHQWH
FRQ�UHVSHFWR�D�ORV�GDWRV�SRU�GHIHFWR��HO� ,3&&�VROLFLWD�XQD�H[SOLFDFLyQ�GH�OD
GLIHUHQFLD�
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(O�/LEUR�GH�7UDEDMR

(O�/LEUR� GH�7UDEDMR� VH� KD� FRQFHELGR� FRPR� GRFXPHQWR� GH� WUDEDMR�� � 3XHGH
XWLOL]DUVH� FRPR� SDUWH� LQWHJUDQWH� GHO� SURFHVR� GH� UHDOL]DFLyQ� GHO� LQYHQWDULR
QDFLRQDO� GH� ODV� HPLVLRQHV� \� HOLPLQDFLRQHV� GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR�
(VWi�GLYLGLGR�HQ�VHLV�PyGXORV��FDGD�XQR�LGHQWLILFDGR�FRQ�VX�SURSLR�tFRQR

• (QHUJtD

• 3URFHVRV�LQGXVWULDOHV

• 8WLOL]DFLyQ�GH�GLVROYHQWHV�\�RWURV�SURGXFWRV

>/D�8WLOL]DFLyQ�GH�ORV�GLVROYHQWHV�\�RWURV�SURGXFWRV�VH�KD�LQFOXLGR�HQ�HVWD
YHUVLyQ� GHO� /LEUR� GH� 7UDEDMR� VyOR� SDUD� PDQWHQHU� OD� XQLIRUPLGDG� GH� OD
QXPHUDFLyQ�GH�ORV�WUHV�YRO~PHQHV���3DUD�HVWD�FDWHJRUtD�QR�VH�GLVSRQH�GH
QLQJ~Q�PpWRGR�VHQFLOOR�GH�HVWLPDFLyQ�@

• $JULFXOWXUD

• &DPELR�GHO�XVR�GH�OD�WLHUUD�\�VLOYLFXOWXUD

• 'HVSHUGLFLRV

(Q�FDGD�PyGXOR�VH�HVSHFLILFD�XQ�FRQMXQWR�GH�IXHQWHV�GH�HPLVLyQ���3DUD�FDGD
IXHQWH�GH�HPLVLyQ�KD\�XQD�R�YDULDV�KRMDV�GH�WUDEDMR���6H�WUDWD�GH�IRUPXODULRV
HQ� EODQFR� SDUD� UHDOL]DU� HO� LQYHQWDULR� TXH�� XQD� YH]� OOHQDGRV�� VH� HQYLDUiQ� DO
,3&&�

3DUD� D\XGDU� D� FRPSUHQGHU� OD� XWLOL]DFLyQ� GH� ODV� KRMDV� GH� WUDEDMR�� HQ� FDGD
VHFFLyQ�GH�ODV�IXHQWHV�GH�HPLVLyQ�VH�SUHVHQWD�WDPELpQ�

• XQD�EUHYH�LQWURGXFFLyQ

• XQ�HVWXGLR�GH�ODV�IXHQWHV�GH�ORV�GDWRV

• XQD�GHVFULSFLyQ�JHQHUDO�GH�OD�PHWRGRORJtD�UHFRPHQGDGD�SDUD�OD�IXHQWH

• LQVWUXFFLRQHV�SDUD�FRPSOHWDU�ODV�KRMDV�GH�WUDEDMR
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/DV�SHUVRQDV� LQWHUHVDGDV�HQ�REWHQHU�PiV� LQIRUPDFLyQ� VREUH� XQD� IXHQWH� GH
HPLVLyQ� FRQFUHWD� GHEHUiQ� FRQVXOWDU� HO� 0DQXDO� GH� UHIHUHQFLD� SDUD� HO
LQYHQWDULR�GH�ORV�JDVHV�GH�HIHFWR�LQYHUQDGHUR�GHO�,3&&�
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(Q�WRGRV�ORV�FDVRV�HQ�ORV�TXH�VH�HPSOHHQ�FLIUDV�TXH�GLILHUDQ�GH�ORV�GDWRV�SRU
GHIHFWR�LQFOXLGRV�HQ�HO�/LEUR�GH�7UDEDMR��VH�GHEH�GRFXPHQWDU�SRU�HVFULWR�ODV
IXHQWHV�XWLOL]DGDV� MXQWR�FRQ� ORV�UHVXOWDGRV�GH� ORV� LQYHQWDULRV�� �3RU�HMHPSOR�
HQ�HO� FDVR�GH� ORV�GDWRV�GH�HQWUDGD� FRUUHVSRQGLHQWHV� D� ORV� JDVHV� GH� HIHFWR
LQYHUQDGHUR� SURFHGHQWHV� GH� OD� HQHUJtD�� HV� QHFHVDULR� LQFOXLU� ODV� FLIUDV� GH� OD
HQHUJtD�� ORV� IDFWRUHV� GH� FRQYHUVLyQ�� ORV� GDWRV� GH� SURGXFFLyQ� GH� ORV
SURGXFWRV� TXH� DOPDFHQDQ� FDUERQR� \� FXDOTXLHU� RWUD� LQIRUPDFLyQ� TXH� SXHGD
DIHFWDU�ORV�UHVXOWDGRV�GHO�LQYHQWDULR�

(V�SUHIHULEOH�TXH�HQ�OD�GRFXPHQWDFLyQ�VH�FLWHQ�ORV�LQIRUPHV�SXEOLFDGRV�FRPR
IXHQWH�GH� ORV�GDWRV�� � (V� QHFHVDULR� VHxDODU� ORV�PLQLVWHULRV� JXEHUQDPHQWDOHV�
ORV� LQVWLWXWRV� R� ODV� HPSUHVDV� SULYDGDV� TXH� KDQ� SURSRUFLRQDGR� ORV� GDWRV�
LQGLFDQGR�VX�GLUHFFLyQ�SRVWDO�\�XQ�FRQWDFWR�D�TXLHQ�VH�SXHGD�HVFULELU�� �/RV
UHTXLVLWRV�GH�OD�GRFXPHQWDFLyQ�VH�H[SOLFDQ�HQ�PD\RU�GHWDOOH�HQ�HO�9ROXPHQ
���,QVWUXFFLRQHV�SDUD�UHDOL]DU�HO�LQIRUPH�GHO�LQYHQWDULR�GH�ORV�JDVHV�GH�HIHFWR
LQYHUQDGHUR�
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(Q�DUDV�GH�OD�VHQFLOOH]�\�OD�FODULGDG��HO�/LEUR�GH�7UDEDMR�FRQVLGHUD�ORV�FiOFXORV
GH�ODV�HPLVLRQHV�D�QLYHO�QDFLRQDO��GLYLGLpQGRVH�ODV�FDWHJRUtDV�GH�IXHQWHV�HQ�XQ
Q~PHUR�UHODWLYDPHQWH�UHGXFLGR�GH�VXEFDWHJRUtDV�� �(O�QLYHO�GH�GHWDOOH�GH� ODV
VXEFDWHJRUtDV� VH� KD� FRQFHELGR� SDUD� TXH� VH� FRUUHVSRQGD� FRQ� ODV� IXHQWHV
GLVSRQLEOHV� GH� GDWRV� GH� HQWUDGD� SRU� GHIHFWR�� ORV� FRQWHQLGRV� GH� FDUERQR� \
RWURV�VXSXHVWRV���6LQ�HPEDUJR��VH�DQLPD�D�ORV�XVXDULRV�GH�OD�PHWRGRORJtD�GH
HPLVLRQHV� GH� ODV�'LUHFWULFHV� D� TXH� UHDOLFHQ� HO� LQYHQWDULR� QDFLRQDO� DO�PD\RU
QLYHO�GH�GHWDOOH�TXH�VHD�SRVLEOH���(Q�HO�FDVR�GH�TXH�HO�SDtV�REMHWR�GH�HVWXGLR
GLVSRQJD� GH� LQIRUPDFLyQ� PiV� GHWDOODGD� HQ� FXDOTXLHUD� GH� ODV� FDWHJRUtDV� GH
IXHQWHV�TXH�OD�XWLOL]DGD�SDUD�HVWDEOHFHU�ORV�YDORUHV�SRU�GHIHFWR�GH�HVWH�/LEUR
GH�7UDEDMR��VH�UHFRPLHQGD�XVDU�ORV�GDWRV�ORFDOHV�

(VWR�VH�SXHGH�ORJUDU�GH�GRV�PDQHUDV�GLVWLQWDV�

• $XPHQWDQGR�HO�QLYHO�GH�GHWDOOH�JHRJUiILFR

/RV�H[SHUWRV�SRGUtDQ�SUHIHULU�GLYLGLU�XQ�SDtV�HQ�GLVWLQWDV�UHJLRQHV�FRQ
HO�ILQ�GH�WRPDU�HQ�FXHQWD�ODV�GLIHUHQFLDV�H[LVWHQWHV�HQWUH�HFRVLVWHPDV�
OD�GHQVLGDG�GH�ELRPDVD��ODV�SUiFWLFDV�DJUtFRODV��ODV�WDVDV�GH�TXHPD��HWF�

• $XPHQWDQGR�HO�QLYHO�GH�GHWDOOH�GH�ODV�VXEFDWHJRUtDV

&XDQGR�VH�FXHQWD�FRQ�OD�LQIRUPDFLyQ�SHUWLQHQWH��ORV�H[SHUWRV�SXHGHQ
VXEGLYLGLU� ODV� FDWHJRUtDV� GH� OD� DFWLYLGDG� SDUD� UHIOHMDU� GLIHUHQFLDV
LPSRUWDQWHV�HQ�OR�TXH�UHVSHFWD�D�OD�DFWLYLGDG�HFRQyPLFD��OD�HFRORJtD�R
ODV�HVSHFLHV��HO�XVR�GH�OD�WLHUUD��ODV�SUiFWLFDV�DJUtFRODV��OD�WDVD�GH�TXHPD�
HWF�

6L�ELHQ�HO� WUDEDMDU�D�XQ�QLYHO�PiV�GHWDOODGR�QR�PRGLILFD� OD�QDWXUDOH]D�GH� ORV
FiOFXORV�� SRU� OR� JHQHUDO� VHUi� QHFHVDULR� FRQWDU� FRQ� PiV� VXSXHVWRV� \� GDWRV
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SUHSDUDGRV�ORFDOPHQWH���3DUD�UHDOL]DU�HVRV�FiOFXORV�GHEHUiQ�HPSOHDUVH�YDULDV
FRSLDV�GH�ODV�KRMDV�GH�WUDEDMR�

6L� VH� KDQ� FDOFXODGR� ODV� HPLVLRQHV� GH� ORV� JDVHV� GH� HIHFWR� LQYHUQDGHUR� D� XQ
PD\RU� QLYHO� GH� GHWDOOH�� VH� GHEHUi� WDPELpQ� WRWDOL]DU� ORV� UHVXOWDGRV� KDVWD
DOFDQ]DU�HO�PLVPR�QLYHO�GH�DJUHJDFLyQ�VROLFLWDGR�SRU�OD�PHWRGRORJtD�GHO�,3&&
SDUD� SRGHU� JHQHUDU� HO� LQIRUPH�� � 'H� HVWD� IRUPD� HV� SRVLEOH� HVWDEOHFHU
FRPSDUDFLRQHV�HQWUH�ORV�UHVXOWDGRV�GH�ORV�GLVWLQWRV�SDtVHV�TXH�SDUWLFLSDQ�HQ
HO�LQYHQWDULR���6H�DQLPD�WDPELpQ�D�LQIRUPDU�FRQ�HO�PD\RU�QLYHO�GH�GHWDOOH�VL�HV
SRVLEOH�

6H� GHEHUi� LQFOXLU� HQ� HO� LQIRUPH� ORV� GDWRV� \� VXSXHVWRV� XWLOL]DGRV� HQ� HO
LQYHQWDULR�SDUD� JDUDQWL]DU� OD� WUDQVSDUHQFLD� \� OD� UHSHWLELOLGDG� GH� ORV� FiOFXORV�
(VRV�WHPDV�VH�DERUGDQ�HQ�PD\RU�GHWDOOH�HQ�ODV�,QVWUXFFLRQHV�SDUD�UHDOL]DU�HO
LQIRUPH��9ROXPHQ���GH�ODV�'LUHFWULFHV��
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