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/D� ILUPD� GHO� &RQYHQLR� 0DUFR� GH� ODV� 1DFLRQHV� 8QLGDV� VREUH� HO� &DPELR
&OLPiWLFR� SRU� XQRV� ���� SDtVHV� HQ� 5tR� GH� -DQHLUR� HQ� ����� LQGLFy� HO
UHFRQRFLPLHQWR� JHQHUDOL]DGR� GH� TXH� HO� FDPELR� FOLPiWLFR� SXHGH� OOHJDU� D
UHSUHVHQWDU� XQD� GH� ODV� SULQFLSDOHV� DPHQD]DV� SDUD� HO� PHGLR� DPELHQWH� \� HO
GHVDUUROOR�HFRQyPLFR�GHO�PXQGR�

(O� REMHWLYR� IXQGDPHQWDO� GHO� &RQYHQLR� HV� OD� HVWDELOL]DFLyQ� GH� ODV
FRQFHQWUDFLRQHV� GH� ORV� JDVHV� GH� HIHFWR� LQYHUQDGHUR� HQ� OD� DWPyVIHUD� D� XQ
QLYHO� DGHFXDGR� SDUD� SUHYHQLU� XQ� JUDGR� SHOLJURVR� GH� LQWHUIHUHQFLD
DQWURSRJpQLFD�FRQ�HO�VLVWHPD�FOLPiWLFR�� �(Q�HO�&RQYHQLR�VH� LQVWD� WDPELpQ�D
WRGDV�ODV�3DUWHV�D�TXH�VH�FRPSURPHWDQ�D�DOFDQ]DU�ORV�VLJXLHQWHV�REMHWLYRV�

• (ODERUDU��DFWXDOL]DU�SHULyGLFDPHQWH��SXEOLFDU�\�SRQHU�D�GLVSRVLFLyQ�GH� OD
&RQIHUHQFLD� GH� ODV� 3DUWHV� VXV� LQYHQWDULRV� QDFLRQDOHV� GH� ODV� HPLVLRQHV
DQWURSRJpQLFDV��FODVLILFDGDV�SRU�IXHQWHV��\�GH�ODV�UHPRFLRQHV��FODVLILFDGDV
SRU�VXPLGHURV��SDUD�WRGRV�DTXHOORV�JDVHV�GH�HIHFWR� LQYHUQDGHUR�TXH�QR
HVWiQ�FRQWURODGRV�SRU�HO�3URWRFROR�GH�0RQWUHDO�

• (PSOHDU�PHWRGRORJtDV�FRPSDUDEOHV�SDUD�ORV�LQYHQWDULRV�GH�ODV�HPLVLRQHV
\�UHPRFLRQHV�GH�ORV�JDVHV�GH�HIHFWR�LQYHUQDGHUR��TXH�VH�VRPHWHUiQ�D�OD
DSUREDFLyQ�GH�OD�&RQIHUHQFLD�GH�ODV�3DUWHV�

/DV� 'LUHFWULFHV� GHO� ,3&&� SDUD� ORV� LQYHQWDULRV� GH� ORV� JDVHV� GH� HIHFWR
LQYHUQDGHUR�� YHUVLRQ� UHYLVDGD� HQ� ����� �'LUHFWULFHV� UHYLVDGDV�� HVWiQ
GHVWLQDGDV� D� SUHVWDU� D\XGD� D� ODV� 3DUWHV� SDUD� SRQHU� HQ� SUiFWLFD� PHGLGDV
GHVWLQDGDV�D�DOFDQ]DU�HVRV�REMHWLYRV�

'HVGH������� OD� HODERUDFLyQ�GH� ODV�'LUHFWULFHV� UHYLVDGDV�KD� FRUULGR� D� FDUJR
GHO� *UXSR� GH� 7UDEDMR� ,� GHO� ,3&&� HQ� HO� PDUFR� GHO� 3URJUDPD� GHO
,3&&�2&'(�$,(� VREUH� LQYHQWDULRV� QDFLRQDOHV� GH� JDVHV� GH� HIHFWR
LQYHUQDGHUR���/RV�REMHWLYRV�GH�HVH�SURJUDPD�VRQ�

• FUHDU� \� SHUIHFFLRQDU�PHWRGRORJtD� \� VRIWZDUH� TXH� JRFHQ� GH� DSUREDFLyQ
LQWHUQDFLRQDO� SDUD� HO� FiOFXOR� \� OD� SUHVHQWDFLyQ� GH� LQIRUPHV� VREUH� ODV
HPLVLRQHV�QHWDV�D�QLYHO�QDFLRQDO�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�

• IRPHQWDU� HO� XVR� JHQHUDOL]DGR� GH� OD� PHWRGRORJtD� HQWUH� ORV� SDtVHV� TXH
SDUWLFLSDQ�HQ�HO� ,3&&�\� ODV�3DUWHV�GHO�&RQYHQLR�0DUFR�GH� ODV�1DFLRQHV
8QLGDV�VREUH�HO�&DPELR�&OLPiWLFR�

• HVWDEOHFHU�XQ� VLVWHPD�GH� JHVWLyQ� GH� OD� LQIRUPDFLyQ� SDUD� OD� FRPSLODFLyQ�
DQiOLVLV�\�SUHVHQWDFLyQ�GH�LQIRUPHV�GH�ORV�GDWRV�QDFLRQDOHV�

/DV� 'LUHFWULFHV� UHYLVDGDV� VRQ� DSUREDGDV� D� QLYHO� LQWHUQDFLRQDO� \� KDQ� VLGR
HODERUDGDV�D�OR�ODUJR�GH�XQ�SURFHVR�LQWHUQDFLRQDO�TXH�KD�LQFOXLGR�
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• OD�DPSOLD�GLIXVLyQ�GH�ORV�ERUUDGRUHV�SUHOLPLQDUHV�\�OD�FRPSLODFLyQ�GH�ORV
FRPHQWDULRV�GH�ORV�H[SHUWRV�QDFLRQDOHV�

• OD�FRQGXFFLyQ�GH�HQVD\RV�GH�ORV�PpWRGRV��SDUD�OR�FXDO�VH�KDQ�SUHSDUDGR
LQYHQWDULRV�SUHOLPLQDUHV�

• OD�UHDOL]DFLyQ�GH�HVWXGLRV�HQ�YDULRV�SDtVHV�FRQ�HO�ILQ�GH�JDUDQWL]DU�TXH�ORV
PpWRGRV� VH� VRPHWDQ� D� SUXHED� HQ� XQD� DPSOLD� YDULHGDG� GH� FRQWH[WRV
QDFLRQDOHV�

• OD� RUJDQL]DFLyQ� GH� VHPLQDULRV� WpFQLFRV� HQ� GLIHUHQWHV� UHJLRQHV�� LQFOXLGDV
ÈIULFD��$PpULFD�/DWLQD��$VLD��(XURSD�&HQWUDO�\�(XURSD�2FFLGHQWDO�

• OD� FHOHEUDFLyQ� GH� UHXQLRQHV� H[WUDRILFLDOHV� GH� JUXSRV� GH� H[SHUWRV� SDUD
UHFRPHQGDU�PHMRUDV�D�DVSHFWRV�HVSHFtILFRV�GH�OD�PHWRGRORJtD�

/DV�'LUHFWULFHV�GH������IXHURQ�DSUREDGDV�HQ�QRYLHPEUH�GH��������(Q�PDU]R
GH������� OD�&RQIHUHQFLD�GH� ODV�3DUWHV�GHO�&RQYHQLR�0DUFR�GH� ODV�1DFLRQHV
8QLGDV�VREUH�HO�&DPELR�&OLPiWLFR�DGRSWy�ODV�'LUHFWULFHV�SDUD�OD�SUHSDUDFLyQ
GH�&RPXQLFDFLRQHV�1DFLRQDOHV�GH�ODV�3DUWHV� LQFOXLGDV�HQ�HO�$QH[R�,�GH�HVH
&RQYHQLR�0DUFR���(Q�OD�&RQIHUHQFLD�GH�ODV�3DUWHV����GH�MXOLR�GH������VH�KD
UHFRPHQGDGR�UHFLHQWHPHQWH�OD�XWLOL]DFLyQ�GH�HVDV�'LUHFWULFHV�SRU�ODV�3DUWHV
QR�LQFOXLGDV�HQ�HO�$QH[R�,�

5HFRQRFLHQGR� TXH� ODV� 'LUHFWULFHV� VRQ� XQ� GRFXPHQWR� HQ� FRQVWDQWH
HYROXFLyQ�� HO� ,3&&�GLR� VX� DSUREDFLyQ� D�XQD� VHJXQGD� IDVH�GH� DFWLYLGDGHV� HQ
������ � /DV� 'LUHFWULFHV� UHYLVDGDV� LQFOX\HQ� DKRUD� PHWRGRORJtDV� UHYLVDGDV� \
GDWRV�SRU�GHIHFWR�SDUD�OD�4XHPD�GH�FRPEXVWLEOHV��ORV�3URFHVRV�,QGXVWULDOHV�
ORV� 6XHORV� DJUtFRODV�� HO� &DPELR� GHO� XVR� GH� OD� WLHUUD� \� VLOYLFXOWXUD�� ORV
'HVSHUGLFLRV� \� HO� 0HWDQR� SURFHGHQWH� GHO� FXOWLYR� GHO� DUUR]�� � (Q� ODV
'LUHFWULFHV�UHYLVDGDV�VH�KDQ�LQFOXLGR�YDULDV�PHWRGRORJtDV�DGLFLRQDOHV�SDUD� OD
HVWLPDFLyQ� GH� ORV� KLGURIOXRURFDUERQRV� �+)&��� ORV� KLGURFDUEXURV
SHUIOXRUDGRV� �3)&��� HO� KH[DIOXRURUXUR� GH� D]XIUH� �6)���� ORV� SUHFXUVRUHV� GHO
R]RQR� \� DHURVROHV�� \� ORV� JDVHV� GH� HIHFWR� LQYHUQDGHUR� GLUHFWR� �&2��� &+��
1�2��

(Q� HO� WUDQVFXUVR� GHO� SUy[LPR� DxR�� HO� 3URJUDPD� SURVHJXLUi� VX� ODERU� GH
HODERUDFLyQ�GH�PpWRGRV��LQFOXLGD�OD�HYDOXDFLyQ��HO�VHJXLPLHQWR�\�OD�YDOLGDFLyQ
GH� ODV�'LUHFWULFHV� UHYLVDGDV�� �$�GLIHUHQFLD�GH� ORV�SURJUDPDV� DQWHULRUHV�� ORV
HVIXHU]RV� QR� HVWDUiQ� FHQWUDGRV� HQ� ODV� DFWXDOL]DFLRQHV� GH� ODV� 'LUHFWULFHV
UHYLVDGDV�� \D� TXH� HQ� ORV� SUy[LPRV� WUHV� D� FLQFR� DxRV� QR� VH� DQWLFLSDQ
PRGLILFDFLRQHV� GH� FRQVLGHUDFLyQ� HQ� FXDQWR� D� ORV� PpWRGRV�� FRQ� OD� SRVLEOH
H[FHSFLyQ�GHO�FDPELR�GHO�XVR�GH�OD�WLHUUD�\�VLOYLFXOWXUD���(Q�HO�QXHYR�PRGR�GH
RSHUDFLyQ�VH�KDFH�KLQFDSLp�HQ�ORV�VLJXLHQWHV�FDPSRV�

• HYDOXDFLyQ�GH�OD�FDOLGDG�GH�ORV�GDWRV�GHO�LQYHQWDULR�GH�ORV�JDVHV�GH�HIHFWR
LQYHUQDGHUR�

• DQiOLVLV� FRPSDUDWLYRV� FLHQWtILFRV� \� WpFQLFRV� GH� RWUDV� SRVLEOHV
PHWRGRORJtDV�SDUD�HO�LQYHQWDULR�GH�ORV�JDVHV�GH�HIHFWR�LQYHUQDGHUR�\�VXV
LPSOLFDFLRQHV�SDUD�ODV�SROtWLFDV�

• WUDEDMR�PHWRGROyJLFR�DGLFLRQDO�HQ�HO�iUHD�GHO�FDPELR�GHO�XVR�GH�OD�WLHUUD
\�VLOYLFXOWXUD�

• FRQWLQXDFLyQ�GH�OD�DUPRQL]DFLyQ�FRQ�RWUDV�PHWRGRORJtDV�LQWHUQDFLRQDOHV�\
QDFLRQDOHV�SDUD�ORV�LQYHQWDULRV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR�
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• DFWXDOL]DFLyQ�GH�ORV�IDFWRUHV�GH�HPLVLyQ�\�ORV�GDWRV�SRU�GHIHFWR�HQ�WRGRV
ORV�VHFWRUHV�GH�IXHQWH�VXPLGHUR�GH�ODV�'LUHFWULFHV�UHYLVDGDV�

2WUD� iUHD� GH� DFWLYLGDG� JHQHUDO� VHUiQ� ORV� HQVD\RV� VREUH� HO� WHUUHQR� GH� OD
0HWRGRORJtD�GHO� ,3&&�� �(VD�DFWLYLGDG� WLHQH�FRPR�REMHWLYR�JDUDQWL]DU�TXH� OD
H[SHULHQFLD� REWHQLGD� HQ� ORV� SDtVHV� GXUDQWH� OD� SXHVWD� HQ� SUiFWLFD� GH� ODV
'LUHFWULFHV�UHYLVDGDV�VHD�LQFRUSRUDGD�HQ�OD�HODERUDFLyQ�GH�ORV�PpWRGRV�\�HQ
ODV�IXWXUDV�LWHUDFLRQHV�GH�ODV�'LUHFWULFHV�UHYLVDGDV�
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